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4. CTpareris ynpapJiiHHSl pU3HKAMH

4.1. YupaliHHA PH3MKaMH — PETJIAMECHTOBAHMH IIOJNONKEHHAMH BHYTDIIIHIX JOKYMEHTIB
Kowmmanii JMHAMIYHAN, CHCTEMATHUYHHH BHYTpINIHIH Mpolec, HANpaBlIeHWHA, B ToMy wumcni, Ha
inenTHdiKalio, aHAII3, OLiHIOBaHHs, 0OPOOKY, MOHITOPHUHT Ta neperisa pusukis Komnanii ta poumis
y ii yrpaBIiHHI, T2 HA MOB’A3aHAH 3 MM OOMiH iH(pOpMaLico Ta KOHCYIbTALIl MiX 30BHIMIHIMA Ta
BHYTPIUIHIMU CTEHKXOTAEpaMH.

4.2. CYP B Komnanii Bkirouac:

(1) ynpasiiHHS pu3HKaMH, IO MIOB’A3aHi 3 mpodeciitHor aispHicTI0 KoMnanii;

(2) ynpaBniHHA pU3MKaMU iHCTMTYTIB crinbHOTO iHBecTyBaHHA (mami — ICI), mo 3HaxomaThCcs B
ynpasiinHi Kommanii,

4.3. Ocnouumu 1inamu CYP Komnasnii e:

(1) 3abesmevenHs peamisawii cTpaTerii po3BUTKY Ta epekTHBHOro (hyHKIionyBanns Kommanii, y
TOMY YHCIIl CTOCOBHO PU3HUKIB, 5Ki 6epe Ha ceGe Kommanis y cRo{il AIsTEHOCTI;

(2) 3abesneveHHs iHTEpeciB IHBECTOPIB (Y4acHHKIB) (POHMIB, IO 3HAXOIATHCA B YNPABIiHHI
Kommaii;

(3) 3abesmedeHHs BIANOBiAHOCTI IisnbHOcTi KommaHii BMMOraM 4YHHHOIO 3aKOHOJABCTBA
Vkpainu Ta BHyTpilHIM AoKyMeHTaM KommaHii;

(4) 3abesmeveHHs BIANMOBIAHOCTI CTPYKTYpPH aKTHMBIB Ta PH3MKIB MOPTQENiB akTHUBIB (OHIIB B
ynpasniHHl KommnaHii BUMOraM 4MHHOTO 3aKOHOJABCTBA YKpalHM, IHBECTHUINHAM AeKiapailisiM Ta
1HIIMM BHYTPIIIHIM TOKYMEHTaM ()OHJIIB B YIIpaBIiHHI.

4.4. IIpu ynpasnidHi pu3ukamMu KomiiaHis B IIOMY TOTPUMYETHCS TAKUX IPHHIUIIIB:

(1) ycBigomiieHe NPHHHATTA pHU3KKIB — KoMmIaHis HaJeKHUM YHHOM OIHIOE Ta 3BAXKYE
MOKJIMBI O3MTHBHI Ta HETaTHBHI HACHIAKM BiJl peamizailil pU3HKY, YCBIJOMICHO NMpHAMAaE DillICHHs
po HOro NMpHUHHATTA a0 YHHKHEHHS, BPaxXxOBYIOUHM, IO IIOBHE YHHUKHEHHS PU3HKY MoOxe OyTm
HEMOXK/IHBUM;

(2) mimimizamis (onTHMi3amis) pH3HKIB — 10 cKiagy mnoptdeniB ¢GOHIIB B yUpaBIiHHI 1 10
BiacHoro noprdemo Kommanis npumbae akTHBRH, piBeHb PU3UKY 3a AKUMH HAWKpanle MigIacThes
MiHiMi3anii (He#Tpanizauii) abo onTUMI3aIil — 3alM€XHO BiJl TOJEPAHTHOCTI A0 PU3MKY IUIS KOXKHOTO
(GoHIy Ta BIAcCHOI TOJNCPAHTHOCTI A0 pu3uKy Kommnanii BiAmoBigHO, a TAKOX MparHe A0 MiHiMizammii
BIaCHUX HE()IHAHCOBUX PHU3HKIB;

(3) iHOMBITyaNpHUM HIOXiI — PH3UKH OKpeMuX (OHIIB B VIPABIiHHI Ta BIACHI DPHU3HKH
Kommnanii MoxyTh OyTH crninbHUMH abo momiGHuMmu, ame KokHuMil GoHn Ta KoMmamis mMamTs cBOI
ocoGnuBocti, 3rimHO 3 sikuMu Kommawis mnpuiiMae pusdkd y BiInoBimHiin Mipi (MiHiMi3ye um
ONTHMI3Y€) Ta OKPEMO BiJl iHIINX (HOHIIB B YIPaBIiHHI Ta BiJ BIaCHUX pusukiB Kommarii; MOKIHNBI
¢binaHCOBI BTpaTH 32 KOXXHHM BHJIOM DPH3HMKY KOXHOTO (ouxy Ta Kommamii Takox MaroTe OyTH
OLIHEHI OKpeMO i MatOTh MiHIMI3yBaTHCS (ONTHMI3yBaTHCA) iHAMBIAYaILHO;

(4) BiamoBimuicTh cTpateriam — pimends Kommauii 3 NpUHHATTA PU3HKY [P YIPABIiHHI
noprdenamu GoHAIB y ii yIpaBiiHHI BiAMOBiIalOTh IHBECTHUIHHMM CTpaTeriaM HMX (OHIB, & IPH
YIpaeiHHi BracHuMH pusikamu Komnanii — ii GpiHaHCOBIH cTparerii Ta BHYTPIlIHIM JOKyMEHTaM;

(5) mouinbHicT HPUAHATTS (hiHAHCOBHX pu3KKiB — KoMMaHis CHiBBiAHOCUTS PiBEHL PH3MKY 3a
onepamiaMM 3 akThBaMH (GOHAIB B YyIpaBiiHHi (iHBECTHLIMHUX iHCTPYMEHTIB) Ta i3 BIACHHMH
aKTUBaMH 13 piBHEM MOTEHIIHOI (IPOTHO3HOI, OYIKYBaHOi) MOXOMHOCTI IMX aKTHBIB;, OWIKyBaHA
AOXOJHICTh IHBECTHIIHHUX IHCTPYMEHTIB MA€ KOMIEHCYBATH IIPUIAHATHH PU3HUK 3a HUMH;

(6) exoHomiumicTs — BHTparm Komnawii Ha ynpaBIiHHA pU3HKaMH, TOOTO MiHIMI3allilo
(HedTparisanio) yu ONTHMI3AL{IO BiMOBIXHOTO PHU3UKY, HE IOBUHHI IEPEBUILYBATH CYMY MOMXIIMBUX
(himancoux 36utkie Bim iforo UpUAHATTS Ta/abo peamizamii mpu HaHOLIBNI IMOBipHOMY creHapii
HACTaHHS PU3HKOBOTO BUNAJIKY;

(7) KOHKpeTHiCTHL — pileHHS 3 NPUHHATTS PU3UKY MAIOTh GYTH KOHKPETHHMH i JiTKHMH 1JIs
3abe3neuenns oHO3HAYHOTO iX TPAaKTYBAaHHS Ta BUKOHAHHS;

(8) Bignoeimicts xanitamy Kommanii piBHIO PH3HKIB — po3Mip KamiTany (BIACHOTO KamiTamy,
PErylsTHBHOrO Kamitany (BmacHMX KomrtiB)) Kommamii moBuMHEeH OyTH MOCTATHIM /A NOKPHTTS
PU3HKIB nisumsrocTi Kommanii;



(9) adeKBATHICTh CTHMYIB — CTHMYJIM A8 MOCATHEHHS BHCOKOI XOXOIHOCTI ¢boumie B
praBJ'IiHHi Y3TO[DKYIOTECS 3 Mpo(ileM PU3UKY KOKHOTO 3 (DOHAIB BiIMOBimHO 110 IHBECTHIIHHOT
cTparterii;

(10) yHHKHEHHs a0O mepenava HAAMIPHMX PHU3HKIB — y IEBHUX BHIIAJKAX a60 OO HICBHUX
pU3HKiB, KOJM MOXIHBI HETaTUBHI Hacminku peanizauii pusuky nna Kommawmii IEPEBULTYIOTE 11
¢inancoBi MOXIMBOCTI, KoMmaHis, 32 MOXKIMBOCTI, YHUKAE (BiAMOBIAETHC Bij OpUNHATTS) abo
9acTKOBO UM HOBHICTIO II€PEJIa€ PH3UK (TPETiil CTOPOH]).

4.5. CyrreBumu (iCTOTHUMH) BHAAMH (KaTEropisMH) pPU3MKY, IO MOB’si3aHi 3 npodeciitnoro
nismeHicTIO Kommanii, € Taki':

(1) omepauiiHi pU3UKH;

(2) KOMIIa€HC-PU3UKH,

(3) pH3HK BTPATH AUIOBOI penyTalii (PH3HK penyTawii, pernyTamiinuil pu3uK);

(4) crpareridHmii puU3MK.

[epesmik CyTTEBHX BHMIB PHU3HKIB Ta BHAM OINEPALif, AKi iX I€HEPYIOTh, BH3HAYAKOTHCA y
Honarky Ne 1 o ITonoxenHs.

4.5.1. OnepauiifiHi pu3snku — HMOBIPHICTP BHHHKHEHHs 30UTKiB 260 T0OaTKOBHX BTpAaT aGo
HETOOTPUMAHHS 3aIUTAHOBAHUX NOXOIIB y NpodeciiiHoro yyacHHKa BHACHINOK HEAleKBATHHX a6o0
HE3a/(0BIIBHO OPTaHi30BaHMX BHYTPIINHIX NPOLECIB, Aifl NpaumiBHHUKIB ud (QYHKLUIOHYBAHHA CHCTEM
TaKoro npogeciiiHoro y4acHukKa, a TakoX BHACHIZOK BILIMBY 30BHIUIHIX MOxiil (KpiM cTpareridHoro
PH3HKY).

OmepauiiiHi  pUSMKM BKIIOYAIOTh: IOPUAUYHAN  (MPABOBHH)  PH3MK, 1H(OopMaIliiHo-
TEXHOJIOTIYHHH PU3HK, a TAKOX PH3UK IIEPCOHANY.

FOpranynuit (npapoBuil) pusHK — PH3KK, HOB’ A3aHUH 3 HMOBIPHICTIO BUHUKHEHHS 36UTKIB 260
JIOaTKOBUX BTpaT ab0 HEJOOTPUMAHH 3aIlTaHOBaHKX Joxonie Kommarii BHacTinOK 3acTocyBaHHs 10
Hel CaHKLiA 32 HEOTPUMAHHA BUMOT' YHHHOTO 3aKOHOJABCTBA Yepes MOXKITHBICTE iX HEOHO3HAYHOTO
TIIyMadeHHs ab0 YHACTINOK BUSHAHHSA 3 THX CAMHX [IPHYMH HEIHCHIMH yMOB JOTFOBODY.

laopmanifino-TeXHONOTIYHMI PU3HK — HMOBIPHICT HACTAHHS HECHPHATIHBHX HACTIAKIB,
BUKJINKAHMX HEAJICKBATHUMH a00 HE3aJ0BUIBHO OpPraHi30BaHMMH BHYTPIIIHIMH HpONEcaMu
indopmaniiinoro o6MmiHy Ta 36epiraHHa iHGOpMANii, HEIOCKOHAIOK pobotoro iHhopManiHuX
TEXHOJIOr'H, CHCTEM Ta Tpolecie 06pobku indopManii abo iX HeZOCTATHIM 3aXMCTOM, BKTIOYAKOYH
301 y po6oTi mporpamMuoro ta/abo TeXHIYHOrO 3abe3NeueHHs, 06Ia HaAH S, IHQOpPMALIHHUX cHCTEM,
3ac00iB  KOMyHikalii Ta 3B’A3Ky, HOPYIIEHHS LITICHOCTI [aHMX Ta HOCIiB iHdopmarii,
HECaHKIIIOHOBaHUH N0CTYN 10 iH(opManii cTopoHHIX 0ci6, 3arpo3a KocTymHOCTi iHpopMaLii Ta iHIe,
IO MOXE TNpPU3BECTH [0 BHHUKHEHHS 30UTKIB ab0 JOJAaTKOBHX BTparT abo HETOOTPHMAHHS
3aIJIAHOBAHUX JOXOJIB.

Pusux nepconany — 1e pusuk, 0B’ s3aHuii i3 gismu abo GesmisnbHicTIO npauiBHuKiB KoMmaHii,
BRIIIOYAl0YH NONYUICHHS MOMIJIKU NP NPOBENEHHI Omepalii, 3/ifiCHeHHsS HenpaBOMIpHHX omepariii
(B TOMyY uHCIi WAaXpalcTBO), OB S3aHE 3 HEJOCTATHLOKO KBani(iKamiero (PU3HK HEKOMIIETEHTHOCTI)
abo i3 3MOBKMBAHHAME UM GE3NisNBHICTIO MEPCOHAIY, NEPEBUIIEHHS] [IOBHOBAXXEHD, PO3TOJIOMICHHS
iHCaltnepcrkoi Ta/abo xkoH(bifeHuiiAOl iH(bopManii, 30KkpeMa, BHACTIZOK HEIOCTATHHOI MOTHBAL
(pusnk MoTHBanii).

4.5.2. KoMIIaeHC-pH3HKH — HMOBIpHICTs BMHMKHEHHA y KOMNamii 36UTKiB 260 J0JaTKOBHX
BTPAT, a00 He00TPUMAHHS 3aIUIAHOBAHUX JOXOJIB, a60 BTPATH peryTaii BHACTIIOK HEJOTPUMAHHSA
TIPaBUI  KOPMOPATHBHOI ETUKH, JOOPOCOBICHOI KOHKYDEHUIl, BHHHKHCHHS KOH(IIKTY iHTEpeciB,
He3abesnedeHHs onuCy yciX BHYTPILIHIX IPOLECiB, MOB’I3aHUX 3 IPOBAIKEHHAM TIpodeciiiHol
MATBHOCTI Ha pHHKAX KamiTtaldy Ta OpraHi30BaHHX TOBAapHMX pPHUHKAX, Ta/ab0 HeBimmoBimHOCTI
BHYTpimHix AOKYMEHTIB, IO ONMCYIOTh IIPOLECH, IIOB’S3aHi 3 IIPOBAIKEHHAM npodeciitnoi
AUIBHOCTI Ha PMHKAX KalliTady Ta OpraHi30BaHMX TOBAPHHX PUHKAX, BUMOTAM 3aKOHOIABCTBA npo
PYHKH KalliTaTy Ta OpraHizoBaHi TOBapHi PHHKH, CTaHJAPTIB, IPABHJI, iHIIMX BHYTPIIIHIX JOKYMEHTIB
camoperyiieHoi opramisariii, unenom skoi € Komnanis, IIPaBHJI OPraHi30BaHOIO PUHKY, YYACHUKOM
AKOTO € Taka Komnauis a6o Ha sxoMy ii uiHHI nanepu JOIYLIEH] A0 TOPTiB, a TAKOX Oi3HEC-TLIaAHy
(613Hec-CTpaTeri'1'), yxBaneHoMmy Harmsamosoro panoro Kommanii, Ta/a60 HEBMKOHAHHA NPAI[iBHUKAMM
=
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Sanexwo sig CKlany Ta CTPYKTYpH aKTuBiB Kommawmii, 10 ii icTOTHHX PHU3HKIB MOXKYTh TAKOXK HANCKATH KPCAUTHHMN
PH3HK, punkogj PH3uKH.
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KommaHil BEMOI Ta NPOLEAYp, NMOB’A3aHHMX 3 LPOBAKEHHAM NPOQPECIHHOI AIATLHOCTI HA PHHKaX
Kamitanay Ta OpraHi30BaHHX TOBApPHUX PHHKaX.

KoMITIa€HC-PU3HKH, 30KpeMa, BKIIOYAIOTh:

a) AML/CFT-pu3suk — HMOBIpHICTh BUHHKHEHHA 30MTKiIB ab0 JOJaTKOBHX BTpar abo
penooTprManHa KoMIaHicio 3amiaHoBaHMX [IOXOMIB BHACHIJOK IOPYINEHHA a0 HeIOTpHMaHHA
BUMOTI 3aKOHIB, HODMATHUBHO-TIPABOBUX aKTiB, NPABOYMHIB, NPHIHATOI IIPAKTHKH, BHYTPILIHIX
JIOKyMEHTIB y c(epi 3amobiraHHd Ta NPOTHAL neramisamii (BiAMHBAHHIO) NOXOIIB, OJep)KaHHUX
3JI0YMHHHM IIUIAXOM, (PIHAHCYBaHHIO TEPOPH3MY Ta (PiHAHCYBAHHIO PO3IOBCIOLKEHHS 30p0i MacoBoro
3HUIIECHHS,

0) pU3UK 3MIHHM 3aKOHOJABCTBA (PEryJsTOPHHHA PHU3NK) — PU3NK BUHWKHEHHA 30MTKiB abo
J0ATKOBUX BTpaT abo HemooTpuManHs KoMmaHi€lo 3alTaHOBAaHHUX JTOXOAIB, OOYMOBIICHHMH 3MiHAMHM
3aKOHOJIaBCTBA.

4.5.3. Pusuk BTpaTH A110BOI pemyTarlil (pHU3UK penyTailii) — HMOBIPHICTh BUHHUKHEHHS 30HTKIB
a6o OJaTKOBUX BTpAaT abo HeJoOoTpuMaHHS KoMIiaHi€o 3arIaHoBaHUX JIOXOJIB  BHACHITOK
BUHUKHEHHS Y CYCIIUIBCTBI HECTIPHATIMBOTO cHpuitHATTA KoMmmaHnii, 30kpema (iHaHCOBOT CTIHKOCTI,
SAKOCTI MOCIYT, O HaaatoThes Kommaniero, abo i aisipHOCTI B LUIOMY, KA MOXKe OYTH HACIIIKOM
peauizaii iHIIMX PU3HKIB.

4.5.4. CtpaTeriyHuii pu3uUK — IMOBIpHICT, BUHUKHEHHsA y Kommanii 36uTkiB a0 mOmaTKOBHX
BTpaT ab0 HeI0O0TpuMaHHA KoMmmaHi€ro 3ammaHOBaHMX JOXOMIB YHACHiAOK HEMPAaBUIBHUX PIIICHB
0ci6, skl 341ACHIOIOTH YOPAaBIiHCHK] (YHKINT Ta/abo HeaJeKBAaTHOTO pearyBaHHsS Ha 3MIHU B Oi3Hec-
CepeIOBHILIIL.

Ileit pr3MK BUHHUKAE BHACIIZOK B3a€MHOI HEBIAMOBIZHOCTI cTpaTeriunux muteir Kommawii,
Gi3HEeC-CTpaTeriil, po3poOIeHHX A JOCATHEHHS X LIJeH, pecypciB, 3aMisiHAX JUIA iX JOCATHEHHS,
Ta SKOCTI IX pearnizailii.

IIs xaTeropis BKIIOYAE PU3UK BTPAT, TIOB’A3aHMAX 3 1HBECTYBAaHHAM KomTie KommaHii y akTHBH
¢oHAIB B ympaBiuiHHI. MoOXe CIPUYMHUTH 3arajbHuil (iHaHCOBHH pH3HK (pU3HK OaHKPYTCTBA)
Komnanii — pU3HK HEMOKIHBOCTI MPOJIOBKEHHA MisUIbHOCTI KomlaHii yepes3 cyTTeBe moripmenHs ii
(biHaHCOBOTO CTaHy, AKOCTI ii aKTHUBIB, CTPYKTYpH KarliTaay, BUHHKHEHHS ab0 3HAYHOrO 3pOCTAHHS
30UTKIB BiA ii ASUIBHOCTI IPH IEPEBHUILEHHI BUTPAT HAJ[ TOXOJAMH.

4.6. Ha nismeHicTe KommaHii Tako MOXYTh BIUIMBATH (DiHAHCOBI PHU3UKH, 30KpeMa KpeIUTHUH
T4 PUHKOBI PHU3UKU.

Kpenutauii pusuk KommaHii (pU3MK KOHTpareHTa) — MMOBIPHICT, BHHUKHEHHS 30HTKIB abo
OOJATKOBUX BTpaT abo HENOOTpUMaHHA 3alUlaHOBaHMX goxoaiB Kommanil BHACHiZOK TOTO, IO
KOHTpareHT He 3MO)Xe BUKOHATH CBOI JIOTOBipHI 3000B’s3aHHS Tepe] HEI y MOBHOMY o0cs3i abo
9acTKoBO. Po3mip 30WTKIB (pM3MKY) y LBOMY BHIIAKy IIOB’A3aHHH 13 CyMOI0 HEBHKOHAHOIO
3000B’I3aHHSL.

PunkoBi pusukn Kommanii — AMOBIpHICTP BUHUKHEHHS 30WMTKiB 260 g0maTKOBHX BTpar abo
HEIOOTPHMAHHSA 3aIlJIJAHOBaHMX J0Xo[iB y KomrmaHil BHACHIJIOK HECHPUSTIMBOI 3MIHH PHHKOBOI
BapTOCTi (IiHN) (pIHAHCOBUX IHCTPYMEHTIB y 3B’SI3KY 3 KOJMBAHHAMH I[iH Ha YOTHPHOX CErMEHTAaX
(GinaHCOBOr0 pUHKY, YyTIMBHX [0 3MiHM BiIICOTKOBMX CTaBOK: PMHKY OOPrOBMX WiHHHX MaIl€piB,
PUHKY IMalOBUX LIHHHX ITAMl€PiB, BATFOTHOMY PHHKY 1 TOBAPHOMY PHHKY.

4.7. Oco6iMBUM BHOOM PH3HKY € CHCTEMHHI PH3MK — HMOBIPHICTH BHUHHKHEHHS 30UTKIB 200
AONATKOBUX BTpAT a00 HEJIOOTPUMAHHS 3aIlUIAHOBAHHMX JOXOIB y 3HAYHOI KUTBKOCTI KOMIIaHIM Y
hinancoromy cexTopi, AKa 06yMOBIICHA HEMOXKIIMBICTIO BUKOHAHHS HHMH CBOIX 3000B'3aHb y 3B'S3KY
3 HEBUKOHAHHAM (HECBOEYACHUM BHKOHAHHSAM) 3000B's13aHb OHI€I0 KOMITAHIEIO BHACTIIOK peaizamii
Y HEl KPeAUTHOTO PU3UKY, PH3UKY JIKBiIHOCTI abo iHmoro pusuky. CHCTEMHMI pU3HK HECe 3arpo3y
UOpylIenHs aiseHOCTI Beiel (hiHAHCOBOT CUCTEMHU.

Komnanis s3xilicHioe MOHITODHMHT pHHKIB, a IUIaH O€3NEpepBHOCTI MiSUILHOCTI, KU
PO3pobnserscs i 3aTBepmKyeTheas y Kommamii Bigmoeinmo mo mm. 3.3.6) ta 3.4.(11) wworo
Honoxenns, prmouae y TOMY YHCJI1 3aX0[H Ta IPOLEAYPH Ha BUIIA/IOK €KCTPEMATBHHUX 00CTABHH, IO
MOXYTE BHHUKHYTH y pe3y/IbTaTi pealizanii CHCTEMHOTO PH3HKY.

- 4.8. CyrreBumu (icTOTHHMH) BHAAMHU (KaTeropisMu) pusHKy (OHIIB B ynpasiinai Kommanii, €
Ki:

‘ (1) KPEIUTHUI PU3HK;
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(2) pUHKOBI PU3UKH;

(3) pU3MK JIKBiZHOCTI;

(4) TPOEKTHUM PU3HUK.

Ilepenik CyTT€BHX BHJIB DH3MKIB Ta BHAM OIepauii, ski iX IeHEpyIOTb, BU3HAYAIOTLCA Y
Jomatky Ne 1 no [TonoxeHnns.

4.9. KpeautHuii pu3HK (pPU3HK KOHTpPareHTa) — WMOBIPHICTE BHWHHMKHEHHS 30HMTKIB abo
JOMATKOBUX BTpaT ab0 HENOOTpUMAHHs 3alUIAHOBAHUX JOXOMIB (OHAY BHACHIZIOK TOro, Mo
KOHTPAreHT HE 3MOXKE BUKOHATH CBOi JOTOBIpHI 3000B’A3aHHS mepen HUM, Y TOMY YHCI LO0
oGuiranii Ta/a6o iHmKMX 60proBux 3060B°43aHb, a TAKOXK PHU3UK BTPATH TXHKOI BAPTOCTI B pPe3yibTaTi
HOTIPIIEHHS IIATOCIIPOMOXKHOCTI EMITeHTa X OOproBux 30008’ 43aHb (OopKHHKA, NebiTopa) Ta/abo
3HIDKEHHS HOT0 KPEAUTHOTO PEHTHHTY.

4.10. PunkoBl pusuMKu — IMOBipHICTH BHMHHMKHEHHA 30MTKiB a00 [01aTKOBUX BTpar abo
HEJJOOTPUMAHHA 3aIUIAHOBAHMX JOXOAIB (POHIY BHACIIZAOK HECHPHATIMBOI 3MIHH PUHKOBOI BapTOCTI
(piHaHCOBUX IHCTPYMEHTIB B aKkTHBaX ()OHAY y 3B A3KY 3 KOJMBAHHIMH I[iH HA YOTHPHOX CErMEHTAX
(pIHAHCOBOTO PHHKY, YYTJIMBAX O 3MIHM BIJCOTKOBUX CTABOK: PHHKY OOpPrOBHX IIHHHMX MAaIepiB,
PHHKY NTal0BHX LIHHUX NAIlepiB, BATIOTHOMY PHHKY i TOBApDHOMY PUHKY.

PUHKOBI PU3HUKH BKITIOYAKOTh:

a) NPOLEHTHUM pU3UK mopTdento QoHIY, OB’ I3aHUH 3 HETATHBHHMH HACTIAKAMH KOJIMBAHH
MPOIIEHTHUX CTABOK Ha IHCTPYMEHTH, [0 3HAXOAATHCS B HOTO MOpTQei;

6) mnaifoBuii ((hOHMOBMIT) PU3NK, IOB’SI3aHUI 3 HEraTUBHMMH HACTIKAMH KOJUBAHHS I[iH HA
naiioBl LIHHI Manepu Ta JepUBaTUBHI (D)iHAHCOBI IHCTPYMEHTH, 0a30BHM aKTHBOM SKHX € TaKi LiHHI
Harnepy, a TAKOXK 1HII (PIHAHCOBI IHCTPYMEHTH 3 He()IKCOBAHUM JTOXO0/I0M;

B) BaIIOTHUH PHU3HMK, IOB’S3aHMM 3 HETaTUBHUMM HACTIJIKAMH KOJHMBAHHA KYPCIB 1HO3EMHHX
BAJIOT Ta 30/10Ta;

I') TOBapHUH PH3MK, I10B’S[3aHUHA 3 HErATHBHUMH HACNTIJIKAMU 3MiH PHHKOBOI BapTOCTI TOBapiB,
YKIIFOYAlOYM JOPOTOLIHHI METaIH, Ta KOJIMBAHb I[iH HA JIEPUBATUBHI (PIHAHCOBI IHCTPYMEHTH, 6a30BUM
aKTHUBOM SKHX € TOBApH.

4.11. Pusux nikBigHOCTI — HMOBIpHICTHP BHHUKHEHHA 30MTKIB a00 JOJAaTKOBMX BTpaT abo
HEJAOOTPUMAHHS 3aIUIAHOBAHUX J0XOAIB (pOHy BHACITIIOK TOTO, IO HOro akTUBHU HE MOXYTh OyTH
IIEPETBOPEHI y MIKBiAHY (hopMy [Uist 3a0e3IeueHHT BUKOHAHHS HUM CBOIX 3000B’s13aHb.

Pu3pk JIKBITHOCTI MOXE€ BUHHKHYTH i 4Yac (OpMyBaHHSA 3HAYHOI CyMH Ta/ab0 4YacTUHH
3000B’53aHb 13 KOPOTKMM CTPOKOM IIOTalleHHs Ha GamaHci (oHAy, sKi, 3d HEBHHX YMOB, MOXYThb
3mycutd KoMmmasiro mpoaatu 4acTHHY (MEHIN JIKBIOZHHX) aKTHBIB 13 OaJlaHCY NBOTO (POHIY HIDKUE
PHHKOBOI LiHHU (3 IUCKOHTOM) JUIs 320€31eYEeHHs BYaCHOTO BUKOHAHHS (YaCTHHH) I[UX 3000B’I3aHb.

4.12. IIpo€ekTHUM pU3MK — PU3UK BTPAT BapTOCTi aKTUBIB (GoHAY B ynpaBiinHi Kommawii, 1o
IIOB’s13aH] 3 IHBECTHLIAMH B 00 €KTH HEPYXOMOCTI, KOPIOPAaTHBHI IpaBa Ta LIHHI MalepH, 10 HE
JOMYLIEHI 0 TOPriB Ha OpPraHi30BaHOMY PHHKY (IHIIOMY peryinoBaHOMY Ta/ab0 OpraHizoBaHOMY
PHHKY/TOPrOBeTbHOMY MaWJaH4YMKy), a0 IiHHI marepw, sKi HE OTPUMATH PEHTHHIOBOI OL[iHKH
BIJITOBIZIHO IO 3aKOHY.

4.13. CYP Kommnanii 3acHOBaHa Ha YiTKOMY PO3AUTCHHI YIIPaBIiHHS PU3MKAMH, [0 OB si3aH1 3
AisimeHicTio Komnanii, Ta yrpasiiinas pusukamu GoHAiB B ynpasainni Kommnanii. Pusuku, nos’a3ani 3
AisneHicTro Kommanii, nosuictio Hece Komnanis. ®inancosi pusuku GoHAiB B ynpasginai Komnamii
HECYTh iHBecTOpH (Y4acHUKH) (DOHMIIB, Y 3B’SI3Ky 3 PO3AUICHHAM T4 BiJJOKPEMIEHHM OGIIKOM aKTHBIB
$ouzis B ynpasningi Ta axruis Kommanii.

Peanizanis pusukiB ¢oHgiB B ynpasninai Komimanii Moxe Mpu3BeCcTH 10 BUHHKHEHHs 30HTKIB
00 noaTKOBUX BTPAT 260 HEIOOTPHMAHHS 3aINIAHOBAHKUX H0X0xAiB KommaHii.

- Kommanis mece BimnoBinaapHiCTh 3a HalCKHE YHPABNiHHA PU3HKAMH (OHAIB y 1i ympapiiHHi
BIAMOBITHO A0 IHBECTULIMHMX ICKIApaIiii Ta IHIIMX BHYTPIMIHIX i HOPMATHBHUX JOKYMEHTIB, HIO
PernamMenTy0Th yrpaBmiHHs akTHBAMU (OHIIB.

4.14. Tonornumu 3apaanasvd CYP Ta, BiANOBiAHO, €TaNaMM NPOLECY YIPABIIHHS PU3UKAMU Y
KOMHaHi'l', BUKOHAHHS AKUX 3a0e31euye pu3K-MEeHEIKeD, €:

.. (1) Bussnennsa (imeHTndixanis) pusukie, BusHaueHds npodizo pusukis Kommnanii Ta Gponnis y
W ynpasninmi;
(2) sAxicuuii aHani3 Ta KiJbKiCHE BHUMIPIOBaHHS PH3HKIB, OL[IHIOBAHHS PU3NKIB;




(3) npoBedeHHs MomenroBaHHS Ta ITPOTHO3YBAHHS TMpOIECiB 1 MallbyTHIX pesynsrarie
pisnbHOCTI Kommawii Ta ¢oragie y ii ynpasiiHHI Ha OCHOBI aHamisy indopmauii Ta oniHBaHHS
PH3HKIB;

(4) opraHizaiis Ta 3AiliCHEHHS 3aXOXiB 3 YIPABIIHHA PU3UKAMH, Y TOMY YHC] BH3HAYEHHS,
IUIaHYyBaHHA 1 OpraHizallifine 3a0e3ne4yeHHs 0OpOOKH PHU3MKIB, 30KpeMa Ta HNPUMHATTA PIllleHb IOIO0
BIJITOBITHUX 3aXOIiB;

(5) nocCTiliHME MOHITOPHUHT PU3MKIB, KOHTPOIb 32 NPUIHHATHHM piBHEM PHU3HKy Ui Kommanii
Ta (OHIB Y 11 YIIPABIIIHHI;

(6) BusHaueHHs edexrrusHOocTi CYP Ta i1 yIOCKOHAIEHHS;

(7) HajaHHA omepaTHBHOI, a TAKOX MEPiOANYHOI 3BITHOI iH(opManii 3 NUTaHE yIpaBIiHHS
pusukaMu [Iupexropy ta Harnsgosii pasi.

4.15. Bussnenns (igeHtudikaimis) pU3UKiB — HENEPEPBHUIN MPOLIEC BU3HAYEHHS PI3HOBUAIB,
JoKepen Ta (aKkTopiB pU3UKIB, 3 AKMMHM KOMIIaHis CTHKA€TBCA Y CBOIH OisNBHOCTI, BIATIOBIAHO 10
KaTEropiif, BU3HAYEHUX IIUM PO3.IiJIOM [[LOT'0O ITOJOKEHHS.

4.16. SkicHuii aHanmi3 Ta KiNBbKICHE BUMIPIOBAHHS PHU3UKIB, OLIHIOBAHHS PHU3HKIB — OIIHKA
PO3MIpIB Ta KUIBKICHUX ITapaMeTPiB PU3UKY (32 MOMKIIMBOCTI) Ta/abo AKiCHA XapaKTEPUCTUKA Ta aHAJII3
PHU3UKIB 3 TOUKU 30pYy MOXIIMBHX HACIIJKIB iX peanizallil Ta BEJIMYUHM [TOTSHIIITHUX BTpaT. BKiodae
TaKOX IPOBEACHHA MOAETIOBAHHS Ta IIPOTHO3YBaHHS IPOLECIB 1 MalOYyTHIX pe3ysbTaTiB HisIbHOCTI
Komnanii ta GponAiB y 11 ynpapiuiHHi Ha OCHOBI aHATI3y iH(pOpMAaNii Ta OLIHKK PU3NKIB.

4.17. Opranizamis Ta 3IHCHEHHS 3aXOMIB 3 YIPaBIiHHS pU3HKaMu (00poOKka pPHU3HKIB) —
BU3HaueHHs KoMmnaHi€lo mpaBui, migXo/1iB, MOKAa3HUKIB Ta JIMITIB (AOMYyCTHUMUX MEX) AN PHU3HKIB,
IHCTPYMEHTApIil0 OIIHIOBAHHS Ta 3aXOJIB LIOAO YIPaBIiHHA KOXHUM BHIOM PHU3UKY (3amobiraHus
(YHUKHEHHS), TpUHHATTA (YTPUMYBaHHA), 3SMEHILEHH (MiniMizanii) abo onTumizauii BIVIMBY PH3HKIB,
ix po3noziny 3 iHIIMMHK ocobamM).

3axoau ynparIiHHS puznkamu (06pobku pi3ukie) B KoMmaHii BKIIIOYAKOTE!

(1) yHuxkHEHHs pu3HKy (y TOMY YHCIi BiIMOBa BiJl pU3UKOBO] OIEpaLii U1 akTUBY);

(2) mpwiiHATTS (YTPHUMYBaHHA) PH3HKY (32 YMOB, KOJM PHU3HK MOXKe OyTH KOMIIEHCOBAaHHMH
O4iKYBaHHM MPUOYTKOM (JTIOX00M));

(3) 3HMKeHHs (3MEHIICHHS, Y TOMY YHCII MIHIMI3allli0) PU3UKY, BKIIIOYAIOUH JUBEPCH(IKaIitO,
TIMITYBaHHS PH3UKOBHX MO3HLIH, XeIKYBaHHS;

(4) mepenmauy (po3mOIT) PH3UKY 3 IHIIMMH 0co0aMHd, 30KpeMa IUISIXOM 30BHIIIHBOTO
CTpaxXyBaHHS.

4.18. MoOHITOpHHT Ta KOHTPOJh PHU3HKIB — MPOLEC CHCTEMATHYHOTO HArJIAAy 3a pPU3HKAMHU
Kommanii ta pounis y ii ynpaBmiHHi, 32 CUCTEMOIO 1 IPOLIECOM KOHTPOJIIO Ta YIIPABIIHHI PU3HKAMHU 3
METOI0 BUSBJICHHS BIIXUIICHD BiJl 1X MPUHHATHOTO PIBHS Ta/9M e()eKTHBHOCTI, IKUH BKIFOYAE:

(1) mepeBipky DOTpUMaHHS BCTAHOBIEHUX JIIMITIB UM SIKICHUX KPUTEPIiB PU3HKIB;

(2) 3abe3neueHHs HeqoMylleHHsS BukoHaHHA Kowmmnanieto Tta/abo 11 KoHTpareHtamu (3a
MOXIIMBOCTI) Jill (omepariii), sIKi MOPYLIYIOTh BCTAHOBJIEHI IIMITH YU KPUTEPIT;

(3) 3mificHeHHs KOMIUIEKCY 3aXO/iB, IO MEPeNIKOKAITh peam3anii pusukis Komnanii Ta
bonais B yrpasninni (3a MOXIMBOCTI) 260 MIHIMI3YIOTE iX BILIUE,;

(4) mepeBipKy BHKOHAHHS 3aX0[l1iB 3 0OpOOKM PH3MKIB Ta OIIHKY iX €()EKTUBHOCTI BIIPOJOBX
3aificHenHs Kommaniero mpodeciiiHol MisuIbHOCTI;

(5) po3pobKy MPEBEHTHUBHUX 3aXO0JIB I MIHIMI3aIii PU3UKIB Y pa3i BUABJICHHA HETaTHBHUX
TEHEHIIIN Ta BIOCKOHAJICHHS Oi3HEC-TIPOLIECIB 32 Pe3yJITATAMH POBEICHOTO aHATI3Y.

MoHiTopuHr Ta KOHTpOIb piBHA pu3uKiB Kommawii Ta (oHAIB 3MIHCHIOETHCS HA IIOACHHIMN,
WOTHKHEBIH, MOMICAYHIN, HIOKBApPTAIBHIM OCHOBI (mid (OHOIB — 3aJIeXHO Bix iX TuILy, BUAY,
Crioco0y po3MileHHsI Ta IHBECTHITIITHOT CTpaTerii, a TAaK0X BUMOT 1HIIUX JOKYMEHTIB (POHY).

4.19. Kommanis oauH pa3 Ha pik Bu3Ha4yae edexkTuBHicTh CYP Ta OLIHIOE METOIMKH,
IHCTpYMEHTH, NIAXOMAH Ta MEXaHi3MH, fKi BHKOPHCTOBYIOThCS Kommasiero mif imeHTHOIKaii,
BUMIprOBaHHS, OLIHIOBAHHS Ta KOHTPOJIIO PU3UKIB HA MMPEAMET aJICKBATHOCTI IIOTOYHAM BHYTPIIIHIM
Ta 30BHilWIHIM ymoBaM AisuibHOCTI Kommanii i BUMOraM YHHHOTO 3aKOHOMABCTBA YKpaiHHM Ta, y
BUllafiKy HeoOXiAHOCTI, KOPHUTYE IX 13 METOIO MOJMIMUICHHS YIIPaBIiHHs pusukamu y KoMmanii.

4.20. MOHITOpUHT PU3HUKIB TA HAJaHHS ONMEPATHBHOI, & TAKOK MepioAuyHoi iH(opmartii (3BiTIB)
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BiANIOBIIHO 10 (yHKIi Ta 000B’A3KiB, BU3HAYEHHX 3aKOHOJABCTBOM YKpaiHH Ta BHYTPIilIHIMHU
gokymeHTamu KoMrianii, ajie He pialie, HiK OQMH pa3 Ha IIICTh MICSILIB.

4.21. ImBecropu (yuacHuku) (oHAIB B ynpasniHHi Kommanii MaloTh HOpaBO Ha OTPUMaHHS
indopmanii npo pesynbrat podoru BiumoBimHHX (oHAiB Ta Kommanii, y T. 4. 100 3aXom;iB 3
yIPABIHHA PH3UKAMH, Y CTPOKH Ta B 00CArax, BUSHAUCHHX YHHHUM 3aKOHOJABCTBOM YKpaiHu Ta
JOKYMEHTaMH BiJIMOBIAHOTO (hOHTY.



Honarox Ne 1 no IlonoxxeHHus npo
YIPaBIIiHHSA PU3HKAMH B
TOBAPUCTBI 3 OBMEXEHOIO
BIAIIOBIJAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHSA
AKTUBAMU "COJIBAIC"

HNEPEJIK CYTTEBUX BUAIB PU3UKIB KOMITAHII TA BUJIN OITEPALII KOMITAHII,
SIKI IX TEHEPYIOTH

Onepauiiiti pa3sHKH - AIMOBIpHICTH BUHMKHEHHA

30UTKIB abo JTOJIATKOBHX BTpAT abo
HETOOTPUMAHHS  3AIUIAHOBAHWX  JOXOMIB Y
npodeciiiHoro yYacHHUKa BHACIII0K

HEaNeKBAaTHUX a00 HE3aXOBUTLHO OpPraHi3oBaHHX
BHYTDIIIHIX NpoueciB, il NpamiBHUKIB UM
(YHKIIIOHYBaHHA CHCTEM Takoro IpodeciiiHoro
YYaCHHKA, a TaKOXK BHACIIAOK BIUIMBY 30BHIIIHIX
HOJ1H (KpiM CTPAaTEeriq4HOTO PH3HKY).

Bci npouecn ta onepanii Kommanuii, B nposeneni |
AKHX OepyTh ydacTh mpamiBHukH KommaHii,
KOHTPareHTH, KJI€HTH, KOMIT IOTE€pPHE
obnafiHaHHA, IpoTpaMHe 3a0e3MeUeHHs], CHCTeMU
KOMYHiKaIii Ta 3a0e3medenns Ge3eKy Tomo.

KoMnuaenc-pu3ukn - iMOBIPHICTS BUHUKHEHHS

30UTKiB/CaHKLIH,  MOJATKOBUX  BTpar  abo
HEIOOTPUMAHHS 3alUIaHOBAaHUX JOXOLIB abo
BTpaTH pelyTalli BHACHIIOK HEBHKOHAHHSI

KoMmnanielo BUMOT 3aKOHOJAaBCTBA, HOPMATHBHO-
[IPABOBHMX AaKTiB, PUHKOBHUX CTaHIAPTIB, MpPaBHI
JI00poCcoBicHOT KOHKYpeHii, IpaBUiI
KOPIOPAaTUBHOI €THKH, BUHHUKHEHHS KOHQIKTY
iHTepeciB, a TaKOXX BHYTPIUIHIX JTOKYMEHTIB
Kommnanii.

Bci Bunu onepauiii Kommanii.

Pusuk BTpatm gijsoBoi penyramii  (pusuk
penyranii, penyraniiiHuil pu3uK) - KIMOBipHICTE
BHHUKHEHHs 30UTKIB a00 J0AaTKOBHX BTpar abo
HepoorpuMaHHs — KoMmaHiew — 3alraHOBaHHX
JOXOJ(IB BHACNINOK BHHUKHEHHS y CYCIIIBLCTBI
HECTIPUATIMBOro cnpuiHATTS Kommanii, 30kpemMa
| biHaHCOBOI  CTIHKOCTI, SAKOCTI HOCIOyr, IO
HajgaroTteca Kommaniero, abo 1i misnbpHOCTI B
oMy, fka MOXe OyTH HACHiAKOM peamizawii
IHIIUX PH3HKIB.

Bci onepanii Kommawnii, B mnposemeHHi SKux
OepyTh yuacTb mnpaniBuukd Kommamii mpum
B3a€MOJii 3 KIJIEHTaMH, KOHTpPareHTaMH Ta
KOHTPOIIOIOYHMH OpraHaMH.

Crpareriunuii pu3HuK - iMOBIPHICTh BUHMKHEHHS
y Kommanii 36utkie a0 momarkosux BTpar abo
HenoorpumanHd — Kowmmaniero  3amuraHOBaHHMX
AOXONIB YHACHIZIOK HENPAaBWIBHHX pillIEHb OCi0,
SAKI 3IIHCHIOIOTE YIpaBiiHChKi (yHKII] Ta/a6o
HEaneKBaTHOrO pearyBaHHs Ha 3MiHM B GizHec-

Omnepanii Komnasii, o MaroTe MaiiGyTHil BILIUB
Ha reHepaiio J0XoqiB Ta (PiHAHCOBUX MOTOKIB.

SMOxke BHKOHATH CBOI JIOTOBIpHI 3060B’S3aHHS
Uepen weio y mosHOMY 06CA3i a0 wacTKOBO.
~O3Mip  30uTKiB (PU3MKY) Y LbOMY BHIAJKY

CepenoBumli.

e

Kpenqutni pusuxm - iimogipricts Bunmkuenns | Bei omepamii, NIpu SKUX BHHHUKAE (iHaHCOBA
0utkis a0  momaTKoBMX  BIpar  a6o 3a00proBaHICTh, abo KOJIH ¢inaHCOBI
HenooTpumanns 3aIIAHOBAHUX TOXOMIB | iIHCTPYMEHTH OOMIKOBYIOTBCA Ha paxyHKaX B
Komnani BHACJIIOK TOrO, IO KOHTPAareHT He | iHMMX  ycTaHoBax  (GaHKiBCBKi  paxyHKH,

JAETO3UTapPH1 TOIIO).




TI0B’ A3aHHH 13
3000B’A3aHHS.
PHHKOBI pu3MKH - IMOBIpHICTS BHHHKHEHHS

CYMOIO HCBHKOHAHOI'O

30UTKIB abo JOHATKORUX BTpar abo
HEOOTPUMAHHSA  3AIUIAHOBAHMX  JOXOMIB Y
Kommanii  BHacmimok wHecmpusaTimBoi  3MiHH
PHMHKOBOI  BapTocTi  (IiHK) ¢inanCOBHX
IHCTPYMEHTIB y 3B’A3KY 3 KONMBAHHAMH ILiH Ha
YOTUPBOX  CErMEHTaX  (DIHAHCOBOTO  PHHKY,

YYTIAUBHX JO 3MIHH BiICOTKOBUX CTaBOK: PHHKY
OOpProBMX IWiHHMX [ANepiB, pPHHKY HAHOBHX
LIHHUX TIANEPiB, BAMIOTHOMY PUHKY i TOBAPHOMY

PHHKY.

Onepanii, mo mor’s3ami i3 IHBECTYBaHHSIM y
(iHancoBi IHCTpyMEHTHM, AKTHBHI YM TacHBHI
onepauii i3 (iHAHCOBMUMH iHCTpYMEHTaMH, IO
HOMiHOBaHi y iHO3eMHill BamtoTi, 260 mepeoninka
3a AKMMH 3AIHCHIOETBCA Yy TIPUB’SA3LI 0 Kypcy
1HO3EMHOT BAIIOTH.

Pusux nikBigHocTi — #iMOBIpHiCTE BHHHKHEHHS
30uTKiE a0  HOJaTKOBMX  BTpaT  a6o
HEI00TPUMaHHA 3aIUTAHOBAHHX T0XOiB
Kommanii ynacninok mectipomoxsocti Kommanii
3abesnevyBaTu (iHAHCYBaHHSA 3POCTAHHS AKTHUBIB
Ta/ab0 BUKOHAHHSA CBOIX 3000B'A3aHb Y HalCKHI
CTPOKH

Onepauii, mo reHepyroTs 3a cobor dinaHcoBy

3a00proBamiCTh, HeCIUIaTa sKOI B JIOTrOBipHi
CTPOKH MpHU3BEAE 10 HecnpoMmoxxkHocTi Komnanii
IIOTAIIaTH CBOT 3000B’ sI3aHHS.

IEPEJIK CYTTEBUX BUJIB PU3UKIB ®OH/IB B YIIPABJIIHHI KOMIIAHII TA
BUIu OHEPAIIII/I ®OHJIIB B YHPABJITHHI KOMIIAHII, SIKT iX TEHEPYIOTbH

erzunmm PHM3MK - (PU3MK KOHTpareHra) —
AMOBIPHICTH BUHUKHEHHS 30HTKIR abo
JOJAaTKOBHX  BTpaT  ab0  HEZOOTpUMAaHHA
3a[TAHOBAHUX AOXOJIB (OHIY BHACIIIOK TOTO,
OI0 KOHTPAreHT HE€ 3MOXE BHKOHATH CBOI
JIOTOBIpHI 3000B’A3aHHA IEpel HUM, y TOMY
yucal mono0 obniramiii Ta/abo iHmmx 6oproeux
3000B’A3aHb, a4 TAKOX PH3MK BTPAaTH IXHBOI
BapTOCTI1 B pe3ynpTari HOTIpUICHHS
IUIATOCTIPOMOXKHOCTI  €MITEHTa ILMX OOProBux
30008’s13aHp  (GopkHMKa, aebiropa) Ta/abo
3HHXKEHHS HOTO KPEUTHOTO PCHTHHTY.

'Bci  onepaii, 1pH  SIKHX BHHHKAE (leaHCOBa
3a00pTroOBaHiICTH, abo KOJTH ¢inancoBi
IHCTPYMEHTH OOIIKOBYIOThCA Ha paxyHKax B
IHWMX  ycTaHoBax  (GaHKIBCHKI  paxyHKH,
JETI03UTapHI1 TOIIO).

PunkoBi pu3sHKM - ¥HMOBIpHICTE BHHHMKHEHHS
30UTKIB abo JOJATKOBUX BTpaT abo
HEJOOTPHMAHHS 3allIaHOBAHUX [OXOMIB (POHIY
BHACIIZIOK HECHPUATIMBOI 3MiHM  PUHKOBOI
BapTOCTl (PIHAHCOBUX IHCTPYMEHTIB B aKTHBax
Gonny y 3B’sA3Ky 3 KONMBAaHHAMH INH Ha
YOTHPHOX  CerMeHTax  (HiHAaHCOBOrO  PHUHKY,
YYTIMBUX 10 3MIHH BiJICOTKOBUX CTAaBOK: PUHKY
Oopropux WiHHMX manepiB, PUHKY NAHOBHX
WIHHKX [anepiB, BAIIOTHOMY PHUHKY i TOBaPHOMY
PHHKY.

-
—_—

Omnepanii, mo moB’s3aHi i3 iHBeCTyBaHHAM Yy
¢inancoBi IHCTpyMeHTH, aKTHBHI YH MacHBHI
onepauii i3 ¢iHaHCOBMMM IHCTpyMEeHTaMu, IO
HOMIHOBaHi y iHO3eMHil BamoTi, a6o mepeoninka
3a AKMMH 3AIHCHIOETBCA Y TPHUB’S3UI 0 KypCy
1HO3eMHOT BATIOTH.

Pusuk jikBignocTi - HMOBIpHICT BHHHKHEHHS
30U TKIB abo JI0JJATKOBHX BTpar abo
HeooTpuMaHHs 3aryIaHOBAaHMX JOXOAIB (oHIy
BHacnigox Toro, MmO HOTO aKTHBH HE MOXYTh
Syru  mepersopeni vy miksimy

| 3B

(opmy  nums |

Omnepaunii, mo rexepyrots 3a coboro (iHaHCOBY
3a00proBanicTh, Hecilata sKOi B JOrOBipHI
CTPOKM MpH3BEAE [0 HECIPOMOXHOCTI DoHIY
1oramaru cBoi 30008’ s13aHHS.




3abe3neuenyy

IpoexThunit puzpc - PH3HK BTpaT Baprocti

Manepu, mo pge monyuwieHi  go TOPTiB  Ha
OpraHI3oBaHOMy PUHKY (iHmomy PerymsoBanomy
Ta/abo OpraHizoBaHOMy pHHKy/TOpFOBeJ‘IBHOMy
MallaHYuKy), aGo LIHH] nanepu, saxi pe
OTpUMaNH pedTHHrOBO] OI[IHKH BIAIOBIZHO o

aKTHBIE  ougy ynpaeninai Kommanii, mo ¢inancogi
OB S3aHi 3 IHBecTHIIsIME g 00’exTH Koproparusmui
HEPYXOMOCTI, KkopmopaTupyi IIpaBa Ta uinmi IHBeCTOpIB.

Onepanii, 0 MoOB’s3aH]
IHCTpyMeHTH,

BUKOHAHHS HHM CBOIX
30008 133K,

IIpaBa,

13 iHBecTyBamHsM y
Y HepyxXomicrs,

3a

PaxyHok

KOIILITIB




YChoro e ubomy JOKYMEHT] !
MPOHYMePOoBaHo, NPoLWMTO, CKpinaeHo
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